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M3BEHITAJ HA HESABUCHUMTE PEBU30PU
o conpyxuunure n pakopoactsoro Ha @K IIEJIMCTEP A/l BUTOJIA

W3BpimmBMe peBu3Mja Ha mpuioxkeHuTe puHaHcucku u3Bemrrau (ctp. 1 mo 27) nva ®K ITEJIMCTEP ALl
BUTOJIA(Bo moHaTaMOITHUOT TeKCT “J[pymTBOoTO”), MTO ce cocrojar ox M3pemTaj 3a puHAHCHCKATA
cocrojb6a Ha meH 31 gexemBpu 2025 roawna, M3BemTaj 3a céomndarHa moOWBKa IITO TOTAIll 3aBPINYBA,
H3BeinTaj 3a mpoOMEHNUTE BO COIICTBEHUYKATa IMIaBHUHA, V3BeliTaj 3a mapu4yHuTe TekoBu u [Ipernenor Ha
3HAYajHU CMETKOBOJICTBEHH MOJIUTHKU M OCTaHATH OEJICHIKH KOH (pUHAHCHCKUTE H3BEIIITaH.

OOZOSOPHOCWZ Ha pakoeodcmeomo 3a ¢MHCIHCHCKHWI€ useeuwimau

PakoBOJICTBOTO € OArOBOPHO 3a MOATOTBYBAKETO M OOjEKTHBHOTO Mpe3eHTHpame Ha (UHAHCHUCKHTE
M3BEILTaN BO COTJIACHOCT CO CMETKOBOJICTBEHUTE CTaHIapIy KOH ce mprMeHyBaaT Bo Pemybiinka CeBepHa
Makeznonuja. OBaa 0JrOBOPHOCT BKJIydyBa: JH3ajHUPAbE, UMIUIEMCHTHPAbE U OJP)KYBamhe HA WHTEPHA
KOHTpOJIa KOja IIITO € peJIeBaHTHA 3a MOJTOTBYBAMHETO U 00JEKTHBHOTO MPE3CHTHPAkE HA (PHHAHCHUCKUTE
M3BEIITal KO IITO C€ OCIIO00JICHN O MaTePHUjaTHO TIOTPEITHO MPHUKAXKYBabe, 03 pa3iinKa Jajd UCTOTO
€ pe3ysiTarT Ha M3MaMa I Ipelika, n30upame U NpHUMEHa Ha COOJBETHH CMETKOBOACTBEHH MOIUTHKH,
KaKO U MPaBehe Ha CMETKOBOJCTBEHH MPOLICHKH KOH IIITO C€ Pa3yMHH BO JaJICHUTE OKOJHOCTH.

00c060pHOCM HA pedu3opom

Hama oAroBopHocT € 1a u3pa3uMe MHCICHE 3a OBUe (UHAHCHUCKHM HM3BELITal BP3 OCHOBA Ha HallaTta
peBusnja. Hue ja m3BpmMBME Hamata peBH3Hja BO COTJIACHOCT CO 3aKOHOT 3a peBU3Hja Ha PemyOnuka
CeBepHa Makenonrja U MeryHaponHuTe cTaHmapad 3a peBm3uja. OBue craHapau OapaaT Ja TH
MMOYNTYBaMe €TUYKHTE Oapama, Ja ja TUIaHWpaMe W MU3BPIIMME PEBH3UjaTa Ha HAYMH KOj K€ HM OBO3MOXKH
JIa JoOWeMe pa3yMHO yBepyBame JcKa (DHHAHCHCKHATE H3BEIITal Ce OCIOOOJCHH OJl MaTepHjalTHO
MOTPEIIHO MPUKAKYBAE.

PeBusujaTa BKiIydyBa CIpOBEAyBabe Ha MOCTAINKH 3a MPUOaBYBakhe HA PEBU30PCKHU JI0KA3U 32 U3HOCHUTE U
obenoseHyBamara Bo (UHAHCUCKHTE U3BemTau. M30paHHWTEe MOCTalnKW 3aBHUCAT O]l PACyAdyBambeTO Ha
PEBU30pOT, BKIYYYBajKM ja W MPOLCHKATA HA PU3ULUTE OJl 3HAYAJHO IMOTPEIIHO IPUKAXKYBAHE BO
(HHAHCHUCKHUTE M3BELITaW, HACTAHATO KAKO PEe3yJITAT HA M3MaMma WM rpeiika. [Ipu mpoleHyBameTo Ha
OBHE PHU3HIM, PEBH30pPOT ja pasriieflyBa HHTEpHATA KOHTPOJIA PElICBAHTHA 3a MOATOTBYBABETO W
00JEKTHBHOTO TNpE3CHTHpamke Ha (UHAHCHCKUTE W3BemTaW Ha JIpymITBOTO €O Nen AW3ajHUpame Ha
PEBHU30PCKH MOCTAINKH IITO €€ COOJBETHH HA OKOJIHOCTUTE, HO HE 3a LIeJl HA M3pa3yBame Ha MUCICHE 3a
eeKTHBHOCTA HA MHTEpHAaTa KOHTpoia Ha JlpymrBoro. PeBu3ujara MCTO Taka BKJIydyBa M OIICHKa 3a
COOJIBETHOCTA HA KOPHUCTEHHUTE CMETKOBOJCTBEHU MOJMTHUKH M HA Pa3yMHOCTa Ha CMETKOBOJICTBCHHTE
MPOLICHKH HAMPAaBEHH OJI CTpaHa Ha PAKOBOJACTBOTO, KAKO M OLIEHKA HA CEBKYITHOTO MPE3CHTHpAamEe Ha
(PMHAHCHCKHTE U3BEIITAN.

BepyBame [ieka peBH30PCKHUTE J0Ka3HM KOH LITO TH MMaMme MPUOABEHO ce AOCTATHH M COOIBETHH 3a [a
00e30e1aT OCHOBA 3a HAIIIETO PEBU30PCKO MHUCIICHE.
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Mucnere

Crnopen Haie Mucieme, (UHAHCUCKUTE HU3BEINTaM ja MPUKaKyBaaT pPEaHO M OOjeKTHUBHO, BO CUTE
MaTepHjalHu acnekT, ¢puHancuckara coctojoa na OK I[MEJIMCTEP Al BUTOIJIA, Ha nen 31 nekemMBpu
2025 ronmuHa, BO COTNIACHOCT CO CMETKOBOACTBEHHUTE CTaHIapAd KOM ce NpHMeHyBaaT Bo PermyOimka
CesepHa Makenonuja u IIpaBUITHUKOT 3a KIIYIICKO JMLEHIUPAkEe U (PHHAHCUCKA OJPKIUBOCT 32 YUECTBO
BO KJIYIICKH HaTIIpeBapyBama Bo opranusamuja Ha YEDA .

Haenacysare na npawarse

bes nma wm3pasume pesepBa BO HAIIETO MHCIEHE, I[I0COYyBaMe BHHMaHWe Ha Oenemkata 2,9 BO
(bMHAHCHCKHTE M3BEIITaN KOjallTO YKaXKyBa JeKa Ha JaTyMOT Ha bumancoT Ha coctojba, [pymTBoro nma
TEeKOBHH OOBPCKHM BO M3HOC of 21,297 wijagu JeHapW KOM T'M HaJMHHYBaaT TEKOBHHUTE CPEACTBAa KOU
n3HecyBaatr 10,290 wijanu nenapu. JlononHuTtenHo, mpeHeceHuTe 3aryom nsHecyBaar 11,336 witjamm
JeHapH, ToJieKa 3arydara 3a ToguHaTta u3HecyBa 560 wijaau 1eHapu.

PakoBosicTBOTO HOCTOjaHO M aHajlIu3upa U CJICAU OBHUEC IOKA3aTCIIM U KOHTHHYUPAHO T'M H3BCCTYyBa
AKIUOHEPUTE HAa APYLITBOTO.

AKIMOHEpUTE Ha JAPYIITBOTO I'O IOAPKYBAaT (PYHKIIMOHHMPAKETO Ha KIyOOT M Ce MOATOTBEHH Ja TH
¢uHaHcHpaaT (QYHKIHOHHUPAKETO Ha KIyOOT COMIACHO CO MPUHIMMIIOT Ha KOHTHMHYMTET BO CE30HATA
2025/2026 ronuna.

H3BemTaj 3a 1pyru npaBHYU U peryJiaToOpHu 0apama

PakoBoacTBoTO Ha [IpyImITBOTO M HMCTO Taka OATOBOPHO 3a M3TOTBYBalb€ Ha TOIMIIHUOT W3BEIITAj 3a
paboremero Ha [pymrBoro 3a 2025 roamHa BO COMIACHOCT cO wieH 384 of 3aKOHOT 3a TPrOBCKU
npymTea. Hama oroBopHOCT € 1a u3pa3suMe MUCIICH¢ Ha KOH3UCTEHTHOCTA HA TOAMIITHAOT U3BEIITaj, CO
UCTOPUCKUTE (HUHAHCHCKH WH(POPMAIK 00jaBeHH BO TOAMIIHATA CMETKA U MOCIUHEYHHUTE (PUHAHCHUCKU
u3BeITau Ha J[pymTBoTO O cocToj0a Ha M 3a roJuHaTa mTO 3aBpuryBa Ha 31.12.2025, Bo coriacHoCT co
MCP 720, kako u BO COTJIACHOCT cO OapamaTa Ha wieH 34, ctaB 1, Touka (1) oa 3akoHOT 3a PeBusuja (C.
BecHUK Ha PM 6p. 158/10.... 83/18 u Ci1. Becuuk Ha PCM 6p. 122/21).

Hame mucieme e nexa, HCTOpUCKHUTE (PMHAHCUCKK MH(OpMAIMK M3HECEHH BO [ 'OJMITHMOT M3BEINTAj 3a
pabotemeTo Ha [pymTBOTO CO cOCcTOj0a Ha U 3a TOAMHATA IITO 3aBpiryBa Ha 31.12.2025, ce KOH3UCTEHTH,
BO CHUTE MaTepHjallHM acleKTH, cO WHpopMmanuuTe 00jaBeHH BO TOJUIIHATA CMETKA M TMOEAMHCYHHTE
¢uHaHCcHCcKH u3BemTan Ha JlpymTBOTO co cocToj0a Ha W 3a roguHara Koja 3aBpuryBa Ha 31.12.2025
TOJIMHA.

31.03.2026

BEH/, Pesu3nja 1 KOHCANTUHT 000 TeToBO

OBnacTeH pesunsop
Ynpasuten HeHag AnoCTO/I0BCKA

[lywKo AnocToN10BCKH
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@K NEJIUCTEP A/l BUTOJIA

BEJIEIIKN KOH ®PUHAHCUCKUTE U3BEIHNITAN
31 nexemBpu 2025

®UHAHCHUCKH MPETJIE] O/ CTPAHA HA PAKOBOJICTBOTO (U3BEILITAJ HA
TAPEKTOPUTE)

Bo tekot Ha 2025 roguna ©K IMEJIMCTEP AJl BUTOJIA paboterie BO COTIacHOCT
CO YTBPJEHHUTE CTPATEIIKU U TOAMIIHKU Lenu Ha JIpymTBOTO, KaKO M yTBpJEHATa JEOBHA
MOJIUTHKA.

@®K @K I[MEJIMCTEP Al BUTOJIA BO M3MHMHATHOT MEPHOJ CBOjaTa aKTMBHOCT ja
OCTBapyBallle CO U3BPIIYBakE HA OCHOBHATA JICJHOCT, HEJ3UHO 3ajaKHYBAkbE, YHANPEIYBAhE
U TpOIIMPYBamke 3apajd  IOCTUTHYBamkbe Ha MOJ00pH E€KOHOMCKH €(eKTH BO CBOETO
paboTeme.

HpymtBoto Bo mnepuogor onx 01.01.2025 go 31.12.2025 rom BKymHHUTE CBOM
aKTUBHOCTH T'M HAacOYM KOH OCTBapyBam€¢ Ha OCHOBHATa L€l Ha pabOTEHmE COTIacCHO CO
noTpeduTe 3a OAPKYBamkbE Ha JIMKBUIHOCT CO MOJJIPIIKA HA TJIABHUOT CIIOH30p U MUMATel Ha
aKIMUTE ¥ WCIOJHYBamkE HA YCIOBHUTE 32 HATIIPEBAPYBakE BO COOABETHA (QyadacKa Jiura.

3apanu BakBata coctojba JlpymTBOTO OCTBapyBaile HPUXOIM OJ CIIOH30pH, O
YE®A wu ox BIIG3HWIIM 3apagyl OCTBAapyBake Ha TJIABHUTE I KOM CE€ COCTOjaT O
OJIp)KyBam€ Ha JIMKBUJIHOCTA M €()EeKTUBHO HATIpEBapyBame BO IMpBara ¢yadancka jgura Ha
Perry6mka CeBepHa Makenonuja.

['maBHHUTE KapakTepUCTHKH HA (pUHAHCHCKHUTE Mep(opMaHCH HA EHTHTETOT IITO M3BECTYBA,
Kako M (PMHAHCHCKaTa COCT0j0a M TIIaBHUTE PU3UIM M HECHTYPHOCTH CO KOW C€ COOYyBa Ce
naneHy B0 GUHAHCUCKHATE W3BELITAu Ha APYIITBOTO.

Co ornen Ha ocTBapeHUTE (PUHAHCHKHU Nep(POpPMAHCH M YCIOBUTE BO KOM JICITyBAIIe
kiyoor, Ombopor Ha JIUpeKkTopw IIeHW JCKa YCIENIHO CE€ OCTBAPEHU IIOCTABEHUTE
roavimHu Ocjin W IUIaHWpaHaTa [JCJIOBHA IIOJHWTHKA Ha 3a AJaJACHUOT IEpUOJa BO CHUTC
CErMEHTH OJI CBOETO paboTeme.

N Bo 2025 ronuna ®K TIEJIMCTEP AJl BUTOJIA ouekyBa neka cO MOJpIIKA O
CTIOH30PUTE U MMATEINTE Ha aKIIMUTE YCIEITHO K& T OCTBApH IMOCTABCHUTE IIEJIA OJHOCHO
3ajakHyBame, YHAIpPeayBamke U MPOIIUPYBalkhe HAa CBOjaTa OCHOBHA JIEJHOCT, MOCTUTHYBAHE
Ha TOJOOpW EKOHOMCKH pe3yJITaTd W OJp3KyBamke Ha (UHAHCHCKATa JIMKBUIHOCT U
CTaOMITHOCT.
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BEJIEHIKN KOH ®PUHAHCUCKUTE U3BELHITAN

31 nexemBpu 2025

M3BEIITAJ 3A CEOII®GATHA JOBUBKA
01.01 - 31.12.2025 (Bo uajaam JAeHapu)

@K NEJIUCTEP A/l BUTOJIA

Benemka 2025 2024
IMpuxonn
[Ipuxoau ox mpoaaxda Ha BIE3HHUIIU 3 966 2,875
[puxoau 0/ CIOH30PCTBO U peKiiama 4 - -
[Ipuxonu on mpeHoCH BO pano-nudy3Ha Mpexka 5
[Ipuxonu o KOMepIHjaTHd AKTHBHOCTH 6 - 72
[Mpuxoau on YEDA 3a conmnmapHOCT U Harpaau 7 9,528
OcrtaHatu OnepaTHBHHU MPHXOIH 8 45974 38,038
Bxynun mpuxonu 56,468 40,985
Pacxonm
Tpomronu 3a mpoaaxbaTa ¥ MaTepHjaIHH TPOLIOIH 9 (451) (872)
Tpormrony 3a HAIOMECTOIH Ha BpabOTeHH 10 (47,230) (33,565)
Jlenpenujanmja, aMmopTH3annja u 00e3BPEeIHYBaAbHE 11 -
OcrtaHaTy TPOIIOIHM O] OIIEPATUBHO PabOTEHE 12 (9,186) (8,098)
Herto pesynrar o KymyBame/ipoak0a Ha UTpadu 13 100
Jlobueka (3ary0a) oz rnpojax6a Ha OCHOBHH CpEJICTBA 14
DHUHAHCUCKH MPHXOIH(PACXOIN)-HETO 15 (2) 4)
HeonepatuBau mpuxou (pacxo.in)-HETO 16
BkynHo pacxoau (56,769) (42,540)
JoduBKka (3ary6a) mpea ofaHOIyBaH-€ (301) (1,555)
Jlarok Ha 100MBKa 17 (259) (98)
Jo6uBKka (3ary0a) 3a roiMHaTa 1o 0IaHOYyBame (560) (1,653)
JuBunenau
JlobuBka(3ary6a) o JUBHIACHIN
Ocranara céondaTHa T0OHUBKa
Bkynua céondarna 106uBKa (560) (1,653)

benewkume Ko ¢hunancuckume uzsewimau ce uHmespaieHr oe
00 08uUe uHaHCcUcKU u3gewmau
OBue ¢unancucku u3Bemran Bo ume Ha OK TMEJIMCTEP AJl BUTOJIA ce ycBoeHu of

YO u ce noTIHUIIAHU O
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@K NEJIUCTEP A/l BUTOJIA

BEJIEIIKN KOH ®PUHAHCUCKUTE U3BEIHNITAN
31 nexemBpu 2025

MN3BEILITAJ 3A ®PUHAHCUCKATA COCTOJBA Ha 31 gexembpu 2025 (B0 uijann Jlenapn)

Benemxka 2025 2024

TekoBHU cpejcTBa
Ilapu 1 napuYHU EKBUBAJICHTH 18 80 139
[lo6apyBama o Tpancdepu Ha UTpadn 19
[Tob6apyBama oJ1 4IeHKH Ha TpyHanyjaTa u OBp3aHU 20 ) i
cy0jeKTn
Jlpyru nobapyBama 21 10,104 3,491
JlaHo4HHM CpencTBa 22
3anxu 23 106 63
OcTaHaTH TEKOBHH CPEICTBA 24 - -
BKynHO TeKOBHH cpeicTBA 10,290 3,692
He-TexoBHM cpeacTBa
HensmkHOCTH, TOCTPOjKH U OTpeMa 25 648 527
Hematepujanau cpencraa 26
[lobapyBama o TpaHcdhepr Ha UTpadn 27
[lobapyBama oJ1 4JIeHKH Ha TpyHamnyjaTa u mOBp3aHU 28
cy0jexTn
Jlanounu cpencTa 29
Jlonropounn ()MHAHCHCKH BIOXKYBamba 30
OcTaHaTy He-TEeKOBHU CPEJICTBA 31
BKynHO He-TEKOBHH CpeCcTBA 648 527
BkynHo cpencra 10,939 4,219
TexoBHU 00BpCKH
[IpeuekopyBama Ha CMETKH BO OaHKH 32
TexoBHM 00BPCKH 32 TT03ajMUIIH U KPETUTH 33 8,979 5,812
OOBpcKH 3a TpaHC(ep Ha UrpaydH 34
OOBpCKH 32 MO3ajMULM U APYTH TEKOBHU OOBPCKH KOH 35 ) i
rpynanyjara v nmoBp3aHu Cy0jeKTH
OOBpCKH KOH BpaOOTEHUTE 36 1,277 674
OOBpCKH 32 JaHOIW ¥ TIPUIOHECH KOH BPaOOTEHU 37 995 450
OJU10KeHO TUIakambe Ha TPOUIOIH M MPUXOIH Ha UTHUTE

38
nepuoau-I1BP
Jlpyru o0OBpCKH 32 TaHOIH 39 259 98
KpaTkopounu ncnpaBku 40
OcTaHaTu TeKOBHH 00BPCKH 41 9,787 6,182
BkynHo TekOBHH 00BpPCKH 21,297 13,216
HeTekoBHM 00BpCKH
OOBpPCKH 3a AONTOPOYHHU T033jMUIIM U KPEAUTH 42 - 801
Jonropounu 00Bpcky 3a TpaHchepy Ha UTpadu 43
OOBpCKH 3a MO3ajMULU U APYTH AOITOPOYHU OOBPCKU KOH 44
rpynanyjara 1 NoBp3aHu Cy0jeKTH
Jlonropoynu 0OBpCKU KOH BpaOOTEHHUTE 45
Jonropoynu 0OBpCKH 3a TaHOLM U IPUIOHECH KOH 46
BpabOTEHH
OnnoXeHo M1akame Ha TPOILIOLUU U MPUXOAN Ha WAHUTE

47
nepuoau-I1BP




BEJIEIIKN KOH ®PUHAHCUCKUTE U3BEIHNITAN
31 nexemBpu 2025

@K NEJIUCTEP A/l BUTOJIA

Jlpyru nonropodHu 0OBPCKH 3a TaHOIH 48

Jlonropo4yHu ucnpaBku 49

OcTaHaTH HETEKOBHH OOBPCKH 50

BKynHo HeTeKOBHH 00BpPCKH 801
Heto cpeacTBa/o0BpCcKH (10,359) (9,798)
AKIIMOHEPCKA TJIABHHHA 51

OCHHMBAYKH KaIluTall 1,538 1,538
3aKkoHCKa pe3epBa - -
OcTaHaTu pe3epBu

Axymynupana go0uBka (3aryba) (11,896) | (11,336)
BKynHo aknMoHepcKa riiaBHUHA (10,359) (9,798)

bBenewxume kou puHancuckume uzgeewimau ce UHmMezpaieH 0ei 00 08ue YUHAHCUCKU U3BEUNAU.
Ogue ¢unancucku m3Bemran Bo nme Ha OK [TEJIMCTEP A/l BUTOJIA ce ycBoeru ox YO U MOTIHIIAHH O
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@K NEJIUCTEP A/l BUTOJIA

BEJIEHIKN KOH ®PUHAHCUCKUTE U3BELHITAN

31 nexemBpu 2025

MN3BELHITAJ 3A IIPOMEHUTE BO AKHMOHEPCKATA I''"fABHUHA

01.01 - 31.12.2025 (Bo uajaam JAeHapu)

(Bo uajaau lenapu)

OCHUBAYKH

KanuTaJja

AKymyJIMpaHa
I00MBKa/
(3ary0a)

OcTaHartu
pe3epBH

3akoHcKka
pe3epBa

BKYIIH

Ha 01 janyapu 2025
rof.

1,538

- (11,336)

(9,798)

Pacnopen Ha
aKyMyJIipaHa
JIOOMBKa

Kopekunn Ha
aKyMYJIUpaHH
JIOOMBKU

JlobuBka(3aryoa) 3a
MEePHOIOT

(560)

(560)

Ocranara ceongaTtHa
noOuBKa

Ha 31 nexemBpu
2025 roga.

1,538

(11,896)

(10,359)

Benewxume xon (I)MHGHCMCKMWIQ uzeewimau
npemcmaesyeaant Cocmaeen oen Ha osue qbuHchuacu uzeeuimau.

OBue ¢unancucku u3Bemran Bo ume Ha DK IMEJIMCTEP AJl BUTOJIA ce ycBoenu ox YO u ce

MOTIUILIAHU OX:




@K NEJIUCTEP A/l BUTOJIA

BEJIEIIKN KOH ®PUHAHCUCKUTE U3BEIHNITAN
31 nexemBpu 2025

MN3BEIITAJ 3A TAPUYHUTE TEKOBHU

01.01 - 31.12.2025 (Bo majagu denapu) 2025 2024
ITapuYHA TEKOBH O]l OMEPATHBHH AKTHBHOCTH

JTobuBKa mpel 0OfaHOUyBabe (301) (1,555)
JlaHOK Ha 100MBKa (259) (98)
Kopexyuu 3a:

AmoprH3anyja 0 0
Kamuranna (mo6uBka)/3aryda oj] mpoaax0a Ha OCHOBHHU CPEIICTBA

BpenHocHO ycornacyBame Ha KpaTKOPOYHH 0OAapyBama 0 0
ITpuxon o kKamaTH 0 0
(TTopacr)/onarame Ha mobapyBama 1 APYrH M00ApyBama (6,613) (961)

(ITopacr)/onarame Ha 3aTHUXU

[Topact/(onarame Ha 0OBPCKU KOH 0OABYBauM OCTaHATU OOBPCKH) 4,070 (2,243)

IImaTena xamara

HeTo roroBuHa o1 onepaTHBHH AKTHBHOCTH (3,203) (4,857)

IMapu4HH TeKOBM 0] BJI0KYBAYKH (MHBECTUIIMNOHHN) AKTUBHOCTH

-'oTOBHUHCKH MPpUJINB O npo,uaxcGa Ha pEeTUCTPUPAHU UT'DAIU

-['0TOBUHCKM OJUIMB O] KYIIyBamkh€ PErUCTPUPAHU UTPauU

-['oTOBHMHCKY MPUIMB O] TPOJak0a Ha OCHOBHHU CPE/ICTBA

-['OTOBHHCKY OJJTHB OJ1 HA0ABKA HA OCHOBHH CPEJICTBA (122) (335)

-'oTOBHUHCKH MPpUIINBU (O,Z[J'II/IBI/I)OI[ OCTaHAaTH BJIOKYBAYKH aKTUBHOCTHU

Mapuynu npuIMBUH(OAJIMBH) O BJI0KYBAYKH (MHBECTHIIHOHH) AKTHBHOCTH (122) (335)

IMapuyHu TeKOBU 01 PUHAHCUCKH AKTHBHOCTH

-I'oTOBHUHCKH MpUJIMB OJ 3a€MHU OJ] AKIIMOHEPU U MMOBP3aHU Cy'6jeKTI/I

-['OTOBHMHCKH OJUTMB TIO 3a€MH O] aKIIHOHEPH U OBP3aHU CYOjeKTH

-I'oTOBUHCKH MPUJINB Ol 3a€MU O q)HHaHCI/ICKI/I WHCTUTYLIUN

-I'oTOBUHCKH OJIMB OJ 3a€MHU O (1)I/IHaHCI/ICKI/I HWHCTUTYIIUN

-I'oTOBUHCKH TOPUIIMB O[] 3r0JIEMYBalkhC Ha aKIIMOHCPCKU KaIlUuTal

-I'oTOBUHCKH OIJIUB OJ UCIJIaTa HAa JUBUACHAN HAa aKIIUOHCPUTE

-['oToBUHCKY npwiiMBHY (0/UTMBH) 0J1 PUHAHCUCKU aKTUBHOCTH 10 IPYTH OCHOBU 3,167 3,493
Iapuynu npunBy (0IMBH) 01 GUHAHCHCKH AKTUBHOCTH 3,167 3,493
OcTaHATH FOTOBHHCKH NPHJIMBH (0JTHBH)

Heto nopact/ (omarame) Ha mapu ¥ NAPUYHH eKBUBAJEHTH (58) (1,698)
ITapu 1 NapUYHU eKBHBAJIEHTH HA NN0YeTOK HA rOMHATA 139 1,837
IMapu 1 NapyUYHU AKTHBHOCTH HA KPajoOT HA roaMHaTa 80 139

bPenewxume kow zj)uHchuCKume uszeewmau npemcmaeyeaant Cocmaeen ()e]l Ha oesue qbuHchucmt
useeuimau.

OBue ¢unancucku u3Bemran Bo ume Ha DK I[MEJIMCTEP AJl BUTOJIA ce ycBoenu ox YO u ce
IMOTIIUITAHU O}l:

W3Bpuien nupexyé

ety \COEN:
AnexcarygpaéTéQJaHos\.w
N\




@K NEJIUCTEP A/l BUTOJIA

BEJIEIIKN KOH ®PUHAHCUCKUTE U3BEIHNITAN
31 nexemBpu 2025

1. OCHOBAIBE U JEJHOCT

OK TIEJIMCTEP A BUTOJIA (BO MOHAaTAMOIIHMOT TeKCT “‘/IpymTBOTO”) € aKIHOHEPCKO
apymrtBo co opmupano Ha 27.07.2012 Bo Lentpamnmor Permcrep nHa PenyOmmka CesepHa
MakezoHuja, CO AMHCTBEH MaTH4IeH Opoj Ha cyojekToT 6806830.

OcnoBra aejHoct Ha HpymTBoro cnpen HKJ[ (Homenkmarypa Ha nejHoctH) € JlejHOcTH Ha
CIIOPTCKHU KITyOOBH.

Ha marymot Ha GunancoT Ha coctoj6a, [pymTBoTo nMa 24 BpaboTeHn u 42 aHTaKUPaHH JHLA CO
JIOTOBOp Ha €0 W/UIH APYT BUJ Ha JOTOBOP.

Lleau na /Ipywsmeomo

JpymTBoTo € (OpMHPAHO CO IIeT Jia TO 3rojieMd Tpo(eCHOHATU3MOT U JIa BPIIHM MPOMOITHja U
MOCTOjaHO TIOJI00pYBamke Ha CTaHAapAnuTe Ha (yndanor, co moceOHa rprka 3a TPEHUHT U 00yKa Ha
MITaIHCKATE Karteropuu Bo Kiryoor.

Paxoeoocmeo:

1, M3epmen wreH Ha Onpoopor Ha mupektopu ['eHepanen W3ppmien Jlupekrop e ['-aumH
Anekcannap CredaHOBCKH

2, U3Bpmen unen Ha Onbopot Ha mupektopu ¢ [-mua Credann Hajaenoscka JlumoBcka
Hewmsppmenn unenosu Ha Og00poT Ha AUPEKTOPH Ce:

1. Ilpercematen ma Onbopor Ha mupekropu ¢ Credanuja BoleBcka — HEHM3BpIICH WICH Ha
OnbopoT Ha TUPEKTOPH

2.I1aBmne JlazapoBcku

3. birarojue HeganoBcku

4. Credan CtojaHoB

5. Tpajan BpTroBcku

6. Huxommna Kpcrescka

7. bunjana JIAMUTPOBCKH

Ooepcku na /[pyuimeomo Kako JuueHuen aniuKanm

Co ornen Ha GakToOT ITO MPABOTO 3a Oapares Ha JMIEHIA 332 YYECTBO HA HATHpPEBapH BO OpraHMU3alyja
Ha YE®DA Bp3 ocHoBa Ha JloroBop My e mpeHeceno Ha [lpymrsoto DK IIEJIMCTEP Toa tpeba na
00e30equ:

» cute urpauu aa oumat peructpupanu Bo Oynbanckara Oenepannja Ha MakenoHuja, a JOKOJIKY ce
paboTu 3a mpodecHoHaIHHM UTPavH Ja CKITyYd cO HUB paboTeH JOTrOBOP BO MHCMEHa Gopma;

» cuTe 00elTeTyBama IUIATeHH 38 UIpaylTe HACTAHATH HOPaJU JOTOBOPHUTE MIIH NPAaBHH OOBPCKU U
CUTC MNPHUXOJU HACTaHATHU O[ npoz[axc6aTa Ha BJICBHHUIIUTC Ja 6I/IJIaT moceOHo CBUACHTUPAHU BO
TPTOBCKUTE KHUTU U UCKAKAHU BO q)HHaHCI/ICKI/ITe HU3BCUITanu Ha ]Ipy]_HTBOTO;

» Ja Tpe3eMe OJArOBOPHOCT 3a (yA0aJCKHOT THUM COCTaBEH OJl DPErMCTPUPaHH WIpavyd KOW
YUYeCTBYBaaT BO JOMAIIHUTE ¥ MEI'YHApOJIHUTE HATIPEBAPYBaba,

> JpymTBOTO 3aJ0JDKUTENIHO W TH JocTaByBa Ha Dynbanckata Penepanmja Ha MakeaoHuja
(naBaTen Ha nMueHua) CUTE HEOMXOHU HH(OPMAITUU U JJOKYMEHTH PETICBAaHTHU 3a JOKAKYBabhE BO
HocTankara 3a JIMIEHIUpame (CIOPTCKU,MHPPA-CTPYKTYPHH, MEPCOHATHO-aIMHHUCTPATUBHU H
(PMHAHCHUCKH TIpallama. )

Ilocmanka na auyenyuparve

Bo 2026 romuna AJ] ®ynb6anckuor kiyd ITEJIMCTEP Bo ymora Ha Oaparen Ha JIMIICHIIA ja 3aroyHa
mporeaypata 3a JuieHunupame mnpu Dyndancka Denepanmja Ha MakegoHMja 32 HATIIPEBapH BO



@K NEJIUCTEP A/l BUTOJIA

BEJIEIIKN KOH ®PUHAHCUCKUTE U3BEIHNITAN
31 nexemBpu 2025

opranmanyja Ha YEDA. Kako 6aparen Ha munenna, JpymTBoTo e 00Bp3aHo na 00e30equ JoKyMeHTaIrja
npeaBuneHa co IlpaBwIHUKOT 3a JHMICHIMpame Ha KiyooBure on [Ippa mura mpu OOM 3a
HaTIIpeBapyBamaTa Bo opranusanyja Ha Y EDA.

2.1.

2.2.

2.3.

2.4.

HPETJIE/I HA 3HAYAJHU CMETKOBOJACTBEHH ITIOJINTUKHN
OcHOBH 32 MOAr0TOBKA M NPE3eHTalNja Ha PUHAHCUCKHTE H3BeIITan

JlpymTBOTO ja BOJU CBOjaTa CMETKOBOJICTBEHA €BUJICHIIMjA U TH TIOJITOTBYBA CBOUTE (DUHAHCUCKH
M3BEIITal BO COIJIACHOCT CO OJpenduTe OJ 3aKOHOT 3a TPrOBCKM JpylITBa Ha PemyOinka
Makenonuja (“Cioyxben BecHuk Ha Pemybnuka Makemnonmja” 6p.28/04, 84/05, 25/07,
87/08....120/18 u ,,Ciyx0en Becuuk Ha Penybamnka Ceseprna Makemonuja“ 6p. 290/20, 215/21 u
99/22) u [1paBUIHHUKOT 32 HAYMHOT HA BOJCHE CMETKOBOACTBO (“Ciry)kOeH BecHUK Ha PemyOiuka
Cesepna Makemonuja” 6p.75/2025.) Criopen oBoj IIpaBriIHHMK, CMETKOBOACTBEHHTE CTaHIAPIN
KOW ce nmpuMeHyBaat Bo Pery0ivka CeBepHa MakenoHuja ce MeryHapOIHUTE CMETKOBOJICTBEHU
craumapan  (MCC), MeryHapoaaure craHgapad 3a (QHHAHCHCKO u3BecTyBambe (MCON),
TonkyBamara Ha [ToctojaroT KomuTeT 3a TonkyBame ([IKT) u Tonkysamara Ha KomuteToT 3a
TOJIKYBamhe Ha MeI'yHapoIHOTO (puHaHCUCKO M3BecTyBambe (KTM®UN), yrBpaean ox Onbopor 3a
Mel'yHapOJHU CMETKOBOACTBeHU cTaHnapau (OMCC).

®duHAHCHCKHATE W3BemTaW Ha JIpymITBOTO Ce NpUKaXKaHW BO WIjaad MakeAoHCKH JleHapw.
Jlenapot npercTaByBa oHIIMjaTHa BadyTa Ha H3BECTyBame Bo Pemybimnka CeBepHa MakenoHuja.

KoHncommanpann pMHAHCHCKH U3BeIITal

Cropen oapeabute Ha [IpaBUITHUKOT 3a KIIYIICKO JIMLIEHIMpame U (PUHAHCUCKA OJPXKIUBOCT 3a
Y4ECTBO BO KIIYTICKH HATIpeBapyBama Bo opranuszaiuja Ha YEDA, koHconuaupanu GUHAHCUCKU
M3BelITan ce (MHAHCUCKH M3BEITau Ha TPyIa, MPe3eHTUPAHH KaKO €eH EHTHUTET.

l'[pn3HaBaH>e Ha NMIPpUXO0IUTE

JpymTBoTO OCTBapyBa NMPHUXOIU OJl CIIOH30PCTBO, Mpojaxk0a Ha BJIEC3HMIM 3a HATIpEBapH U
npyro. IlpuxonuTte ce eBUAEGHTHpPAHM HETO O OAOOPEHUTE IOMYCTH M JAHOKOT Ha JoJajeHa
BPEIHOCT.

M3HoCcH MCKAKAaHH BO CTPAHCKA BAJIyTa

TpaHCaKkIHUTe HACTAaHATH BO CTPAHCKA BaJlyTa ce HCKakaHW BO MakemnoHcku denapu (“Ienapu™)
CO MpuMeHa Ha opuIHjanHuTe KypceBH Ha Haponna banka Ha Pemmy6nuka CeBepna Makenonuja
KOM Ba)kaT Ha JCHOT Ha TpaHCaKIHjaTa.

CpenctBara u 0OBPCKHUTE KOHM IJIacaT Ha CTPaHCKa BayTa ce MCKaKyBaaT Bo JleHapu co mpuMeHa
Ha OQUIHMjaTHUTE KYpCeBM KOM BaKaT Ha JCHOT Ha COCTaByBameTO Ha l3BemTajoT 3a
¢uHaHCHCKaTa cocToj0a.

HeTo mo3uTUBHUTE W HETaTUBHUTE KYpCHH Pa3JIMKW KOW IMPOH3JICTYBAaaT OA NPCTBAPAKLCTO HaA

HU3HOCUTC BO CTpaHCKa BajlyTa, C€ BKIYUYCHHU BO I/ISBCH_ITajOT 3a CéOH(l)aTHaTa Z[OGI/IBKa BO
neprnoaoT Kora THC HaCTaHyBaar.
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2.5.

2.6.

HPETJIEJL HA 3HAYAJHU CMETKOBOACTBEHHU ITOJIUTUKH
HenBu:kHOCTH, MOCTPOjKU U onpeMa (HETEKOBHM CPe/ICTBA)

HetexoBHuTE CpencTBa ce eBHACHTHpAaT Bp3 OCHOBA Ha HabaBHATA BPEIHOCT MPU KYyITyBamETO
WM CTEKHYBAKETO.

Bo /IpymTBOTO Cce mprMeHyBaaT CICAHNTE TOAMIITHN CTAIIKU HAa aMOPTH3alHja;

IIpuMeHeTH rOAMIIHHA CTANKH 2025
Kowmmjyrepu 25%
MoTopHHU BO3WIIA 15%
Meb6en u onpema 10% - 20%

(unu Opyeu cmanku Kou ce npumenysaam 6o /Ipyumeomo)

JlaHok Ha 1OOMBKA

TpOIJ_IOKOT 3a JaHOK Ha Z[O6I/IBKa 3a U3BECTYBAYKHUOT NEPUOI IMPETCTABYBA 36I/Ip Ha TCKOBHUOT U
OJJIOKCHHUOT TAaHOK Ha I[06I/IBKa.

Texoeen 0aHOK Ha 000UBKaA

Bo nepuonot momery 1.1.2009 3akmyuno co 31.12.2013 roxuHa, TEKOBHHOT JAaHOK Ha JTOOMBKA
nmo cranka of 10% ce mrakamie Ha M3HOCOT Ha MUCTpUOyHpaHaTa JOOMBKA 3a JUBHIACHIN Ha
NnpaBHU JHla — HCPE3UJACHTH U Ha q)I/I?)I/I‘lKI/I Jina, KakO U Ha HCETIPU3HACHUTC TPOLIOLMU 3a
JAHOYHHM LIEJIH, KOPETUPAHH 3a JaHOUYHUOT KPEAUT U IPYTH JaHOYHH oclioboayBama. Bo TekoT Ha
2014 roauna Oemie JOHECEH 3aKOH 3a JaHOKOT Ha nobuBka (CmyxOeH BecHHK Ha PM, Op.
112/14...248/18, u Cnyx6en Becuuk Ha PCM, 6p. 232/19...199/23) npuMeHnInB 3a AaHOYHUTES
nepuoayn nouynysajku of 01 janyapu 2014, a xoj Baxu u 3a 2025 rogusa, copes Koj OCHOBa 3a
MpecMeTKka M Tulakalkbe Ha TEKOBHHUOT JIaHOK Ha J00uBKa mo crtamka on 10% mpercraByBa
nobuBKaTa Ipej ofaHOUyBame YIBpAcHa Bo M3BemrajoT 3a ceondaTHa 100MBKa, KOpErupaHa 3a
OApC€ACHU NOMAJIKY UCKaXKaH!U MPUXOANU W HCTIPU3HACHU TPOUIOUHU 3a JAaHOYHU LECIIU, JAHOYHUOT
KpPEeOUT Kako W JPyrH JaHOYHU ociiobojayBama. [IpaBHHTE CyOjeKTH MOXKaT Ja T'M yrnoTpedaT
JAHOYHUTE 3aryOM YTBpJIEHH BO TEKOBHMOT IEPUOJ] OMJIO 3a HAJIOMECT Ha IUIATCHHUOT JaHOK BO
paMKH Ha OJpelleH Iepuoj 3a HAJIOMECT WM IaK 3a HaMalyBambe WM CIMMHHUpame Ha
JlaHOYHATa 00OBPCKa 32 HapEeTHUTE IEPHOJIH.

00n1031cer 0anoK Ha 000UBKa

Om10xeH JaHOK Ha JIOOWBKa ce YTBPyBa CO MPUMEHA Ha METOJIOT Ha 00OBPCKH BO M3BemiTajoT 3a
(mHaHCHCKaTa cocToj0a 3a CUTE BPEMEHHM Pa3jIMKH KOM Ce jaByBaaT MoMerly TaHOYHATa OCHOBA Ha
cpeacTBaTa ¥ OOBPCKHUTE W HMBHATA CMETKOBOJICTBEHA BPEIHOCT BO (DMHAHCHCKHTE HM3BEINTAH.
Crankata Ha JaHOK Ha JoOWBKAa Ha JeHOT Ha M3BemTajoT 3a (UHAHCHCKAaTa COCTOjOa ce
yroTpeOyBa 3a yTBpAyBakhe Ha OJIOKCHHUTE TAHOYHHU CPEICTBA U OOBPCKH.

OmioxeHuTe NaHOYHM OOBPCKM C€ TIpU3HABAaaT 3a CUTE OJAHOYMBH BPEMEHH pa3IIUKH.
Om/10keHU TAaHOYHM CPECTBA Ce MPU3HABAaT 32 OJOMTHUTE BPEMEHHU Pa3IHKH U e(PEeKTHTE O
JAHOYHHTE 3aryOu ce MpeHecyBaaT BO 00€M BO KOJIITO IMOCTOM BEPOjaTHOCT JieKa Ke ce OCTBapH
OJIaHOYMBA JTOOWBKAa CO II€J J1a CE OBO3MOXH OJOWTHHUTE BPEMEHU PAa3lIUKU M MPEHECCHHUTE
JIAaHOYHU 3aryOu jja OuiaT MICKOPUCTEHU.
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2.7.

2.8.

HPETJIE/{ HA 3HAYAJHU CMETKOBOJACTBEHH ITIOJINTUKHN
ITapu 1 napu4YHu eKBUBAJICHTH

[Tapu 1 mapuyHU eKBUBaJeHTH Ha J[pyIITBOTO ce COCTOjaT 0J1 TOTOBHHA BO OJiarajHa, JEHapCKU U
JEBU3HU JICTIO3UTH IO BUIyBambE.

JMpeKTHHN TPOUIOIH 32 cTeKHYBame peructpanuja Ha urpayotr (TPAHCOEPHN)

Omndakaar muakama Ha TPETH CTPAHH 3a KYIyBame HA PErUCTpallja Ha UTPAvdoT, O0e3 OMII0 KaKBU
TPOIIOIM 32 COIICTBEH Pa3BOj WIIM JPYTH IIpecMeTaHu Tpomoiy. Tpomonure Tpeda 1a BKITyJaT:

a) WsHoc Ha TpaHChepoT Koj Tpeba 1a ce miatu 3a 00e30e1yBabe Ha pEruCTpalujara;

b) Jlanouu 3a oGBpckara 3a TpaHcdep;

C) Jlpyr# QUPEKTHH TPOIIOIM 3a CTEKHYBAaWkE Ha PETHCTPAIlfja Ha UTpadyoT (IJIakama Ha areHTH
3a yCIyruTe KOH KIyOOT, MPaBHU YCIYTH, KOMIICH3AIMOHH TIakarbha 3a TPSHUHT U Pa3Boj HA
MJIaJM MIPavd BO coriacHOCT co ®UDA w/mnm nomMaiiHu mpaBuia 3a TpaHCPEpH U APYTH
JMPEKTHH TPOIIONK MOBP3aHH CO TPAHCHEPOT.)

Tpomonute / npuxomuTe on TpaHchepu Ha Wrpadd ce eBHIEHTHUpaaT Bo l3Bemrajor 3a
ceonarHa TOOMBKA 3a TEKOBHATA TOJIHHA.

2.9. TIpermocraBKa 3a KOHTHHYHTET (Q0OiNg concern concept)

2.10.

2.11.

JpywmITBOTO HEMa HaMepa, HUTY € IPUHYAECHO Ja M NPEeKUHE CBOUTE aKTUBHOCTH MTOBP3aHU CO
LeIUTe opaan KOM € OCHOBAHO.

Ha narymot Ha Buirancor Ha cocToj0a, [IpymTBOTO MMa TEKOBHH OOBPCKHM BO W3HOC oa 13,216
WIjay JeHapy KOW TM HaJIMHHYBaaT TEKOBHHUTE CpPEJICTBA KOM M3HecyBaat 3,692 wWijaau IeHapH.
JlomoTHUTETHO, TIPEHECEHUTE 3aryOom W3HecyBaaT 9,683 wimjamu JeHapu, JoJieka 3aryodara 3a

roauHara u3Hecysa 1,653 unjanu aeHapu.

PakoBOACTBOTO TOCTOjaHO TH aHAIHM3Wpa W CICOH OBHE IIOKAa3aTeld W KOHTHHYHPAHO TH
M3BECTYBa aKLIMOHEPUTE Ha APYLITBOTO.

AKIIMOHEpUTE Ha APYIITBOTO TO MOAPXKYBaaT ()YHKIIMOHUPAIHETO Ha KIYyOOT M c€ MOATOTBEHH J1a
i (puHaHCHMpaaT (YHKIHOHHUPAIHETO HAa KIyOOT COTVIACHO CO IPHHIMIIOT Ha KOHTHHYHTET BO
ceszonara 2025/2026 roauHa.

KonTpoJna crpana

JpymTBOTO HE € KOHTPOJIMPAHO O] CTpaHa Ha IPYT CHTUTET, HUTY AUPEKTHO HUTY WHANPEKTHO.

Tpancakuuu co noBp3aHu cy0jekTH
OpnHoc co MOBp3aHM CyOjeKTH ce jaByBa IOKOJIKY €IHHOT CYOjeKT JEMOHCTpHpa KOHTpOJa Bp3

JOPYTHOT CYOjeKT WM TOCEeIyBa HCKIYYHTENHO BIIMjaHHE BO OMIYKUTE 32 (DUHAHCUCKHUTE U
OTIEPAaTHBHUTE OJUTYKH HA JIPYTHOT CyOjeKT.
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2.12.

TpaHcakuuuTe CO TIOBpP3aHU CYOJEKTH IpETCTaByBaaT TpaHCHEpH Ha CPEICTBA MM OOBPCKH
momery TOBp3aHUTE Cy0jeKTH, 0e3 pa3iinKa Jalli € BpEeAHOCTA IJIaTeHa.

HPETJIE/I HA 3HAYAJHU CMETKOBOACTBEHH ITIOJINTUKHN

CpencrBa noj XuNoTeKa H/HJIH 32J10ra M PECTPUKIUja HA KOPUCTEH€ HA APYTH CPeICcTBa

CpencTBa JaJIeHU TOJ XUTIOTEKA C€ HEJABM)KHOCTH (3EMjHINTE M 3rpajy) JaJCHH CO IIe] Ja ce
OCHTYpa BpaKameTo Ha JONTOT (KPEAUTOT) JOOHEH o1 6aHKa/U WK APYTH MPaBHU JIUIIA.

CpeAcTBO AafieHO TOJ 3al0r € JBHXXHO CPEACTBO JAJCHO IMOJ 3aJ0r CO IeJ [la ce OCHrypa
BpakameTO Ha JOJITOT (KPaTKOPOYEH KPEIHWT, 1Mo3ajMuIa) J00MeH o OaHKa/OaHKW WA APYTH
MPaBHH JIUIIA.

CpencTBoTo O[] XUIIOTEKA U CPECTBOTO O/ 3aJI0T 3a€MOJIaBavy0T I'M OCEAyBa 10 MOMEHTOT Ha
HW3MHpPYBamke Ha A0JTroT. JIOKOJIKY 3aeMONpUMayoT HE 0 BpaTH JOJITOT CIOpel NMPEIBUICHUTE
YCIIOBH, CPEACTBOTO IIOJ XWIIOTEKa W CPEACTBOTO IOX 3aJOr NMPEMUHYBAaT BO HETOBa TpajHa
COIICTBEHOCT.

Pectpukiiija Bp3 KOPUCTEHE HA CPEICTBO MOXKE JIa CE OJIHECYBa HA CPECTBA HA JKHUPO CMETKa/u
BO 0aHKa/M 1ITO ce OJOKHpaHW M HE MOXAT Jla c€ KOPUCTAT 10 U3MHUpYyBame Ha noaroT.IIpu Toa,

CHTE NIPIIUBH IITO J0araaT Ha CMETKaTa/CMETKUTE Ce KOPHCTAT 32 H3MHUPYBambe Ha 00BpCKara.

JlpymTBOTO HEMa JaJIeHO CPEJICTBA IO XUIOTEKa WIIM 3aJI0T, HUTY TaK WMa /HeMa CpeJICTBa 3a
KOHW MMa YTBPACHO PECTPUKIIHja BO HUBHO KOPHCTEHHE.
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3. mPUXO/ 1 O IMPOJAXKBA HA BJIESHUIIA
Bo najagu lenapn
31.12.2025 31.12.2024

IIpomax0a Ha BIE3HUIM-AP>KAaBHU HATIPEBapU
[Ipomax0Oa Ha Bne3Huu-YEDA kinybcku Hanpesapu
IIpogax0a Ha BI€3HUIIU-CE30HCKU OUIIETH 791
IIpomax0a Ha BIE3HUII-WICHAPUHA 966 2,084
[Ipomax0a Ha BIE3HUIU-TIPUjATEICKU HATIpEBapU
IIpomax0a Ha BIE3HUIM - OCTAHATU

966 2,875

4, NPUXOAU O CIIOH30PCTBA U PEKJIAMUA

Bo uijaau lenapu

31.12.2025 31.12.2024

CrioH30pCcTBa U PEKIaMU-TIPOM3BOIHU KOMIIAHUU

CroH30pCTBa U PeKIaMHU-TIIABEH CIIOH30D

CroH30pCTBa U PEKIaMHU-CIIOH30p Ha CTaJIMOH

CIIOH30pCTBA M PEKIIAMH-OMIIOOPIH M PEKIIAMHH TTaHOA

CroH30pCTBa U PeKIIaMU-0CTAHATH

5. nPUXOAU O MPEHOCH BO PAJINO-
ANDY3HA MPEXA (TB, Paguo, UntepHer)

Bo najagu lenapu

31.12.2025 31.12.2024
IIpuxoau on mpeHocu BO paauo-audysHa Mpexa-JpkaBeH
maMIMuoHaT
IIpuxoau on mpeHocH BO paauo-Audy3Ha Mpexa- JIpYyrd
HaTIpeBapyBama
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6. PUXO0 1 O KOMEPIIMJAJTHO PABOTEILE

Bo najagu lenapu
31.12.2025 31.12.2024

[Ipuxoau oJ1 KOMepLHUjaIHO paboTeHe-ApKaBEeH AMINOHAT
[Tpuxoau o KOMEpLUjaTHO paboTeme-TProBuja 72
[puxomu ox KoMepuHjaTHO pPabOTEHE-KOPUCTEHE O0jeKTH
KOTa Ha HUB HE C€ OJIpKyBaaT HaTIpeBapu

[lpuxomu on KoMmepuujagHO paboTeme — wWieHapHHa (He
MIOBP3aHU CO HATIPEBApH)

[Ipuxoau o1 KOMEpLHUjaTHO paboTEwkE - OCTaHATU

72

1. IPUXOU O YE®A HATHIPEBAPU 3A COJIMJAPHOCT U HAT'PA/IN

Bo uijaau lenapu
31.12.2025 31.12.2024

Ilpuxomn on VYE®A HarmpeBapu- paauoaudy3Hu
MIPEHOCH, KOMEPIIUJATHA | HArpaau

IIpuxomu o YEDA HatmpeBapu- 3a COJMAAPHOCT 9,528
IIpuxomn on YEDA —3a conmmapHOCT 1 Harpaju, Kora He
MOJKAT J]a CE pa3rpaHuyaT

9,528

8. OCTAHATHU TPUXOAHN
Bo najagu lenapu
31.12.2025 31.12.2024
CyOBeHIIMM, JIOHAIMM W JPYT'H H3HOCH -J00MEHH O]
dOM
CyOBeHIIMM, JIOHAIMM W JPYT'H HM3HOCH -J00MEHH O 45974 31,887

JAP>KaBHU UJIK ONMIITUHCKH OpraHu

Jlonanuu- 1o6MeHH 01 HEIIOBP3aHH CTPAHH
JloHaiuu — 1oOMeHn 0] TOBP3aHU CTPaHH 5,600
ITpuxoau oJ1 akTHBHOCTH IIITO HE C€ MOBP3aHU co (yndoanot

IIpuxonu oJf UCKIIYYUTEIIHU HACTAHU 261
OcTtaHaTy OnepaTUBHU NPHUXOJH /IITO HE MOXKAT Jia ce 291
pasrpaHu4ar

45.974 38,038
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@K NEJIUCTEP A/l BUTOJIA

BEJIEIIKN KOH ®PUHAHCUCKUTE U3BEIHNITAN
31 nexemBpu 2025

9.

10.

TPOIIOLH 3A ITIPOJAKBA U MATEPUJAJIHU TPOLIOL

Bo najagu denapu

31.12.2025 31.12.2024
Tpomroru 3a nmpoJiaxx0a MOBP3aHU CO TPrOBHja
Tpomrony 3a KaHIEIAPUCKH MaTepHjasIH (451) (230)
Tpomronu 3a 0pKyBamke XUTHEHA (51)
Jlpyru matepujaiHi TPOIIOIH (591)
(451) (872)

TPOIIOLH 3A HAAJOMECTOIIA HA

BPABOTEHUA
Bo unjagu lenapu

31.12.2025 31.12.2024
Hero muiatu 3a BpaboTeHH — Urpadn (5,094) (5,169)
Hanomecroru 3a aHTaxupaHu Jina (Co T0roBOp Ha Aeo, (28,399)
aBTOPCKU MpaBa UTH.) — UIpadu '
[IpunonecH, TaHOIM U IPYTH HATOMECTOLH 3a BpaOOTEHH U
aHTraXUPaHH JrIa (CO JOroBOP Ha JIENI0, aBTOPCKHU IIpaBa (2,441) (2,546)
WTH.) — UTpa4u
OctaHatu TpoIIONM 3a BpaOOTEHH U aHTAXHPaHU UL (Co
JIOTOBOP Ha JICJI0, aBTOPCKH IPaBa UTH.) — UTPavn
(OTIIPEMHUHM,jYOUIIC]HH HATPAIH,PETPEC 3a TOJ1.0IMOP) (3,155)
(I)BKynHO IJIaTH M HAIOMECTOLH 32
BPa0OTEHHN M AHTAKUPAHH JIHLA — (39,087) (7,715)
urpavyu
HeTto maty 3a BpabOTEHHM — TEXHUYKH Kaaap (3,395) (11,371)
HamomecToru 3a aHraxupaHu Jinia (Co TOroBOp Ha o,
ABTOPCKH TIPaBa UTH.) — TEXHUYKH Ka1ap
[MpuponecH, aHOLM U IPYrH HAJOMECTOIHN 32 BPaOOTEHH U
aHrXUPaHH Jria (Co JOrOBOP HA J1e10, ABTOPCKH MpaBa
WTH.) — TEXHAYKH Kaaap (1,627)
OcraHaTy TPOIIOIM 3a BPaOOTEHHU M aHTAXUPAHU JTUIA (CO
JIOrOBOP Ha JIEJI0, aBTOPCKH MPaBa UTH.) — TEXHUYKU Kaaap
(oTpeMHWHM,]YOUJIe]HH HArpaJn,perpec 3a roj1.0IMOop)
(II)BkynHo niaTtu U HAAOMECTOIH 32
BPa00TEHN M AHTAKUPAHU JINLA —
TeXHUYKH Kajaap

(5.022) (11,371)
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@K NEJIUCTEP A/l BUTOJIA

BEJIEIIKN KOH ®PUHAHCUCKUTE U3BEIHNITAN
31 nexemBpu 2025

Heto mnatu 3a BpaboTeHH — OCTaHATH (14,472)
Hapmomecroru 3a aHTa)XupaHu JUIa (Co JOrOBOP Ha JIEO, (2,809)
ABTOPCKU MpaBa UTH.) - OCTAHATH '
[IpunonecH, TaHOIM U IPYTH HATOMECTOLH 32 BpaOOTEHH U
aHTaXUpaHU JHIa (Co JOTOBOP HA JIENI0, aBTOPCKHU IIpaBa
WTH.) — OCTaHaTH

OctaHatu TpOIIONM 32 BpaOOTEHH U aHTAKHPAHHU JIUIA (CO
JIOTOBOP Ha JIeJI0, aBTOPCKHU MPaBa UTH.) — OCTAHATH (312) (8)
(oTnpeMHUHM,]yOWJIe]HH HATrpaau,perpec 3a roA.0IMOop)
(IIT)BxkynHo nJjaTv U HAAOMECTOIH 32 BpaboTeHn
-0CTAHATH (3,121) (14,480)

BKYITHO (1)+(11)+(111) (47,230) (33,565)

11. TPOIIOLU 3A AMOPTU3AIIMJA, AEIIPEHHTUJALIJA

" OBE3BPEJTHYBAIGE
Bo unjagu lenapu
31.12.2025 31.12.2024
Jenpenyjanyja Ha OCHOBHH (MaTepHjaTHH) CPEICTBA 0 0
AMopTu3aiija Ha HemaTepHjaliHu cpeacTsa (codTaep,
MATEHTH, JIUIICHITU UTH. )
O06e3BpeiHyBamke HA MaTEpUjalIHU CPEACTBA
OO6e3BpenHyBambe HA HEMaTepUjalHu cpeacTBa (codTaep,
MATEHTH, JIUIICHITU UTH. )
0 | 0

12. APYI'M TPOIIOIIA OJ OITEPATUBHO PABOTEIBE
Bo nnjagu lenapu

31.12.2025 31.12.2024

Tpomnronu 3a KOPUCTEHE Ha CPeICTBA (ONepaTUBEH JIU3UHT) |
Tponiony 3a 0JJp>KyBamk¢ HATIPEBAPH (9,186) (1,654)
TporIony 3a CIOH30PCTBO U PEKiiamMa (53)
Tpomroiu 3a KOMEPIMjaTHU AKTHBHOCTH
Tpomronu 3a 06jeKTH U onpema
Tpornrony 3a aKTUBHOCTH IITO HE € TOBP3aHu co dyadan
Tpo1o1y 3a UICKIYYUTEIHN HACTAaHU
OcTaHatu ONepaTUBHU TPOLIOLHU IITO HE MOJKAT J1a Ce (6,391)
pasrpaHuvar

(9,186)) (8,098)
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@K NEJIUCTEP A/l BUTOJIA

BEJIEIIKN KOH ®PUHAHCUCKUTE U3BEIHNITAN
31 nexemBpu 2025

13.

14.

15.

HETO ITPUXO/U (PACXOJIN) OJ1
KYIYBAIGE /MIPOJIABAILE UTPAUM

Bo najagu denapu

31.12.2025 31.12.2024

JloOuBKa oJ1 HemaTepujalTHi (PUKCHH CPEJICTBA TaJCHH Ha
pacnojarame (perucTpaiyja Ha Urpadn)

3ary0a o1 HeMaTepujaTHi (PUKCHU CPEACTBA JaICHU Ha
pacnojarame (perucTpaiyja Ha Urpadn)

Tpomrok 3a KyIyBame Ha pEerHCTpanyja Ha UTPavn

[Ipuxoxm on perucTpanmja Ha HTPaYM JAJACHA Ha
pacrosarame

100

JloOuBKa/3aryba o1 OCTaHATH BpaOOTEHHU U aHTaXKUPAHU
A

Tporrory 3a areHTH/TTIOCPEAHAIIN

Tpolony HanpaBeHH CO TOBP3aHK CTPAHH

KAIIUTAJIHA IOBUBKA (BAT'YBA)
O MPOJAKBA HA MATEPUJAJIHU U
HEMATEPHUJAJIHU CPEJICTBA

100

Bo najanu denapu

31.12.2025 31.12.2024

Kammranna no6uBka/3aryda o mpojaxx0a Ha MaTepHjaTHA
cpencTBa (OCHOBHH)

Kannranna no6uBka/3aryda o nmpoaaxoa Ha
HeMaTepujaTHu cpenacTsa (copTBep, MaTeHTH, TUIEHIINA
WTH.)

OUHAHCHUCKHU TPUXO/U (TPOLIOLN)-HETO

Bo najagu lenapu

31.12.2025 31.12.2024

Tpoio1y o KaMatu

(0] 4)

[Ipuxoau on1 kKamatu

ITo3UTHBHU KYPCHH PA3JILKH

HeratuBHu KypcHM pa3iuku

Octanatu (UHAHCHCKU NPUXOIH/TPOIIONH

@) 4)
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@K NEJIUCTEP A/l BUTOJIA

BEJIEIIKN KOH ®PUHAHCUCKUTE U3BEIHNITAN
31 nexemBpu 2025

16.

17.

18.

HETO-HEOIIEPATUBHMU NNPUXOIH (TPOILHOLIN)

Bo unjagu lenapu
31.12.2025 31.12.2024

OcraHaTtu HCONCpAaTHUBHU NPUXOAN

OcraHaTtn HCONCpaTHUBHU TPOLIOLHU

JOBUBKA/3ATYBA
Bo najaau Jenapu
31.12.2025 31.12.2024

TobuBka (3ary0a) mpe/ 01aHOYyBambe (301) (1,555)
Tarnok o manouna cramka ox 10% (2025: 10%) (259) (98)
/IaHOK Ha HEMpPU3HATH PACXOIU
[To6rBKa (3aryba) 1o 0JaHOIyBabE (560) (1,653)
Mcrnatena qUBUICHIA/MATIIMHCKO YYECTBO

(560) (1,653)

Crnopen u3MeHUTE Ha 3aKOHOT 3a JaHOK Ha JOOMBKa IITO ce mpuMeHyBaat oa 2009 roguHa mto
ce nmpuMmeHyBaaT W Bo 2025 rogwHa, MJaHOK Ha J0OMBKAa CEe IPECMETYBa EIMHCTBEHO Ha
HETPU3HATH PacXOJIu.

Bo texot Ha 2014 roauHa Oemie JOHECEH 3aKOH 3a JaHOKOT Ha moouBka (CiyxOeH BeCHUK Ha
PM, 6p. 112/14...248/18, u Cnyxben Becauk Ha PCM, 6p. 232/19...199/23) mpumennuB 3a
JAaHOUHHUTE Tepuoau mouHyBajku ox 01 jamyapm 2014, cmopen koj OCHOBa 3a IpEeCMETKa U
MJlakamke Ha TEKOBHUOT JaHOK Ha J00uBKa mo cramka onx 10% mpercraByBa JOOMBKaTa Mpes
OJlaHOUYYBamk€ YTBpIeHa Bo I3BemTajoT 3a ceomndaTHa A0O0MBKA, KOpETMpaHa 3a OJpEICHH
NOMAJIKy HMCKa)XaHU IMPUXOAU W HCIIPU3HACHU TPOLIOLM 3a JaHOYHU LCIH, JAHOYHHUOT KPEAUT
KaKo U JPYTH JAHOYHH 0CII000yBamba.

ITAPU 1 MTAPUYHU EKBUBAJIEHTH

Bo nnjagu enapn

31.12.2025 31.12.2024
[Tapuunu cpeacra Bo 6anku (MK/) 80 139
[Tapuunu cpencta Bo OaHKH (IEBU3H)
[Tapuunu cpencrea Bo kaca (MKJI)
[TapuuHu cpencTBa BO Kaca (JIeBU3H)
80 139
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@K NEJIUCTEP A/l BUTOJIA

BEJIEIIKN KOH ®PUHAHCUCKUTE U3BEIHNITAN
31 nexemBpu 2025

19. IHOBAPYBAA O/l TPAHC®EPU HA UTPAYN

Bo najanu lenapu

31.12.2025 31.12.2024

[To6apyBama o] TpaHC(EepH HA UTPAUH

20. IHOBAPYBAIA O/ YWIEHKUW HA TPYITALIMJA
MHOBP3AHU CYBJEKTHU

Bo nnjagu lenapu

31.12.2025 31.12.2024

[TobapyBama 0J1 YWICHKH Ha Tpymanujara
[TobapyBama 0J1 MOBp3aHH Cy0jeKTH

21. IIOBAPYBAIbA O] KYIIYBAUN "

JAPYI'H IIOBAPYBAIBA
Bo nnjagu lenapu
31.12.2025 31.12.2024
IToGapyBame 0 KynyBauH 933 933
Hpyru nobapyBama 1,042 1,042
ABP 1,143 1,143
3,119 3,119

22. JIAHOYHH CPEJICTBA

Bo najagu denapu
31.12.2025 31.12.2024

[To6apyBame 3a noBeke iareH JJ/1B
[Tob6apyBame 3a J1J1
[TobapyBame 3a IepcoHaANICH JaHOK

20




@K NEJIUCTEP A/l BUTOJIA

BEJIEIIKN KOH ®PUHAHCUCKUTE U3BEIHNITAN
31 nexemBpu 2025

23. 3AJINXHU

Bo unjagu lenapu

24. OCTAHATHU TEKOBHU CPEJCTBA

31.12.2025 31.12.2024
3anuxu Ha MaTepujanu 18 18
3anuxu Ha CUTEH UHBEHTap 42 42
CuTeH UHBEHTap BO ynoTpeba 75 75
HcnpaBka BpeJHOCT HAa CUTEH HHBEHTAp BO yrmoTpeba - 97 97
3amuxa Ha TProBcKa CTOKa 24 24
63 63

Bo najagu denapu

31.12.2025

31.12.2024

OcranaTi TEKOBHU CPEJCTBA

25. HEJIBUXHOCTH, IOCTPOJKHU, OITPEMA

Bo najagu /lenapu

Omnpema 3a
CTAAHOH,APYyra
onpema, MmedeJ

I'papexnn
o0jexTHn

Ocranatu
MAaTepUjaJIHu
cpeacTBa

BKYIIHO

Ha0aBHa BpeaHOCT

Cocrojba, 01 janyapu
2025 2,768

1,770

4,538

HoBu nabasxu 122

122

JoHanuja

IIponaxba/pacxoayBame

Cocrojoa,

31.12.2025 4,660

4,660

AxymyJiMpaHa
Aenpenujanuja

Cocrojba, 01 janyapu

2025 2,330

1,682

4,012

Tpomok 3a nepuogoT

Cocrojoa,
31.12.2025

CMETKOBOICTBEHA
BPEeIHOCT Ha
31.12.2025 640

648

JpymTBoTO HEMa NaieHO CPEeICTBA O] XUIIOTEKA TN 3aJI0T.
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@K NEJIUCTEP A/l BUTOJIA

BEJIEIIKN KOH ®PUHAHCUCKUTE U3BEIHNITAN
31 nexemBpu 2025

26. HEMATEPHUJAJIHU CPEJICTBA

Hemartepujaanu
cpeacTea

HaGaBHa BpeaHocT
Coctojba, 01 janyapu 2025
HoBu HabaBku

Honanmja
Ipomaxo6a/Tpancdep
Cocrojba, 31.12.2025

AKyMyJIMpaHa aMOpPTH3aIMja
Coctojba, 01 janyapu 2025
TpouIok 3a nepuogoT

Cocrojoa,
31.12.2025

CMeTKOBO/CTBEHA BPETHOCT HA

31.12.2025

JpymTBOTO HEMa MAaJeHO CPEJCTBA IMOJ XUIIOTEKa WM 3aJI0T, HUTY MaK UMa CPeJCTBa 3a KOU
MMa yTBPJICHO PECTPHUKIINjAa BO HUBHO KOPHUCTEHE.

217. JOJI'OPOYHHU ITIOBAPYBAIbA O/l TPAHC®EP HA UTPAYHN

Bo unjagu lenapu
31.12.2025 31.12.2024

Honropouno nobapysame o Tpancdep Ha Urpadu

28. JOJII'OPOYHU ITOBAPYBAIBA Ol YWIEHKHN HA T'PYITAITUJATA
N IMOBP3AHU CYBJEKTH

Bo unjagu lenapu
31.12.2025 31.12.2024

Honropounu nobapyBama o WieHKH Ha [ pymanmjata
Honropounu nobapyBama of MOBP3aHH Cy0jeKTH
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@K NEJIUCTEP A/l BUTOJIA

BEJIEIIKN KOH ®PUHAHCUCKUTE U3BEIHNITAN
31 nexemBpu 2025

29. JOJI'OPOYHU JAHOYHMU ITIOBAPYBAIbA
(JAHOYHHU CPEJACTBA)

Bo unjagu lenapu
31.12.2025 31.12.2024

HOHFOpO‘-IHI/I JaHOYHHU CpCACTBA

30. AO0JI'OPOYHHU ®UUHAHCHUCKU BJIOKYBAIbA

Bo nnjagu lenapu
31.12.2025 31.12.2024

BiiokyBame BO IOAPYKHHIIA/ IPUAPYIKHO TIPET.
BrnoxxyBame BO XapTHH O BPEAHOCT PACIONIOKHBH 32
mpoaaxoa

OcTaHaTH BIOXXYBamba

31. OCTAHATHU HETEKOBHHU CPEJICTBA

Bo najagu denapu
31.12.2025 31.12.2024

OcTaHaTy HETEKOBHHU CPE/ICTBA

32. INPEYEKOPYBAIBA HA CMETKH BO BAHKHA

Bo najagu lenapu

31.12.2025 31.12.2024

TexoBHa 00BpCKa 3a MPEUCKOPYBakHE HA CMETKH BO OaHKH
(KpeaWTHHU KapTUUKH, JO3BOJICH JUMHUT HUTH.)
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@K NEJIUCTEP A/l BUTOJIA

BEJIEIIKN KOH ®PUHAHCUCKUTE U3BEIHNITAN
31 nexemBpu 2025

33. TEKOBHHU OBBPCKMU 3A ITIO3AJMUIIN U KPEJUTHU

Bo unjagu Aenapu

34. TEKOBHU OBBPCKU 3A TPAHC®EPU HA UTPAYHN

31.12.2025 31.12.2024
TexoBHM 0OBPCKH 33 3a€MHU U KPETUTH 8,979 5,812
8,979 5,812

Bo najagu lenapu

31.12.2025

31.12.2024

TexoBHa 00BpcKa 3a TpaHC(hepH HA UTPadd KOH KITyOOBH

TexoBHa 00BpcKa 3a TpaHchepH Ha UTPadl — (PaKTOPUHT

35. OBBPCKMU 3A ITIO3AJMUIIU U IPYT'U TEKOBHU OBBPCKU KOH YIEHKHN HA

I'PYIHAIINJA U TIOBP3AHU CYBJEKTHU

Bo najagu lenapu

31.12.2025

31.12.2024

OOBpCKH 32 M03ajMUIH U IPYTH TEKOBHH OOBPCKH KOH WICHKH
Ha ['pynanmjata ¥ KOH OBP3aHU CYOjeKTH
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@K NEJIUCTEP A/l BUTOJIA

BEJIEIIKN KOH ®PUHAHCUCKUTE U3BEIHNITAN
31 nexemBpu 2025

36. TEKOBHHU OBBPCKH KOH BPABOTEHUTE

Bo unjagu lenapn

31.12.2025 31.12.2024

TexoBHM 00BPCKH KOH BpaOOTEHUTE 32 HETO TUIATH -UTPAYH 1,277 674
TexoBHU 0OBPCKH KOH BpaOOTEHHUTE 32 HETO IUIATH -~TEXHUYKU
Kazap
TexoBHM 00BPCKH KOH BpaOOTEHUTE 332 HETO TIATa-OCTAHATH
TexoBHM 00BPCKH KOH aHTaKMPaHH JIMIA (CO JIOTOBOP Ha [0,
ABTOPCKH JOTOBOP WTH.) 32 HAIOMECTOIH

1,277 674

37. TEKOBHM OBBPCKM 3A JAHOLIM M MPUJOHECH O/ IJIATA

Bo uijaau lenapu

31.12.2025 31.12.2024

OO6BpcKa 3a JaHOIM Ha IUIaTa 32 BpabOTeHU-UIpadn
OO0BpcKa 3a JaHOLM Ha IyIaTa 3a BpaOOTeHU-TEXHUYKH Kajaap
OO0OBpcKa 3a JaHOLIM Ha I1aTa 3a BpabOTeHU-OCTaHATH
OO0BpcKa 3a JaHOIM Ha HaJJOMECTOLH 32 aHTQXKUPaHHU JIUHA (CO 126 126
JIOTOBOP Ha JIeJI0, aBTOPCKH JIOTOBOP MTH.)
OOBpPCKH 32 MPUIOHECH 32 TUIATH 324 324

450 450

38. OJJIOKEHO IIAKAKE HA TPOIIOLM U IMPUXOAU HA WJIHHUTE IMEPUOIHU-
BP

Bo uwijaau lenapu

31.12.2025 31.12.2024

O/105KeHO TJIaKamke Ha TPOIIOIH U TPUXO/IN Ha UIHUTE
nepuou-I11BP
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BEJIEHIKN KOH ®PUHAHCUCKUTE U3BELHITAN

31 nexemBpu 2025

39.

40.

41.

42.

APYTI' OBBPCKMU 3A JTAHOIIU

@K NEJIUCTEP A/l BUTOJIA

Bo uijaau [lenapu

31.12.2025 31.12.2024
TexoBHM 00BpcKH 3a JaHOIM-/{aHOK Ha TOOMBKA 259 98
TexoBHH 00BpCKH 3a naHou- [lepcoHanseH JaHoK
259 98

KPATKOPOYHMU (TEKOBHHN) UCITPABKH

Bo uijaau lenapu

31.12.2025 31.12.2024

OOBpCKH 3a TEKOBHU HCIPABKU

APYI'M TEKOBHHU OBBPCKH

Bo uwijaau lenapu

31.12.2025 31.12.2024
Jpyru TeKOBHU 0OBPCKHU 9,787 6,182
6,182 6,182

JO0JI'OPOYHU OBBPCKH 3A NTO3AJMUILINA U KPEJIUTH

Bo uwijaau lenapu

31.12.2025 31.12.2024
OO0BpcKa 3a JONTOPOYHU KPEIUTH Off OaHKH:
OO0BpcKa 3a JONTOPOYHU TIO3ajMHIIU OJI;
-CH ®MMHAHCHU JOO burona 801
- 801
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@K NEJIUCTEP A/l BUTOJIA

BEJIEIIKN KOH ®PUHAHCUCKUTE U3BEIHNITAN
31 nexemBpu 2025

43.

44,
HA

45.

JA0JI'OPOYHU OBBPCKU 3A TPAHCOEPHU

Bo najaau lenapu

31.12.2025 31.12.2024

JosropoyHa 00BpcKa 3a TpaHcgep Ha HTpadd KOH KIIyOOBH

JosropoyHa 00BpcKa 3a TpaHcgep Ha Hrpayd — GaKTOPHHT

OBBPCKMU 3A NNO3AJMUIIA U JPYT'U JOJI'OPOYHU OBBPCKHU KOH YJIEHKHU
I'PYIIAITAJA n ITIOBP3AHU CYBJEKTH

Bo uijaau lenapu

31.12.2025 31.12.2024

OO6Bpcka 3a 1Mo3ajMulla U Apyra I0JropoyHa 0OBPCKa KOH
yieHku Ha ['pynanujara

OO0Bpcka 3a 1Mo3ajMulla U Apyra I0JropoyHa 00Bpcka KOH
MIOBP3aHU CY0jeKTH

JOJI'OPOYHHU OBBPCKH KOH BPABOTEHU

Bo uwijaau lenapu

31.12.2025 31.12.2024

Jonropouynu 00OBPCKU KOH BpaOOTEHHU-UTPAUH 32 HETO IUIATH

Jonropoynu oOBpCKH KOH BPaOOTCHU-TEXHUUKH KaJap 3a HETO
IUIATH

JonropovHu 0OBPCKU KOH BpabOOTEHU-OCTaHATH 3a HETO IIaTH

JlonropoyHu 0OBpCKM KOH aHTaKHUPaHH JIMIA (CO JOTOBOp Ha
JIeJI0, aBTOPCKH JIOTOBOP HMTH.) 32 HAJJOMECTOLHU
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@K NEJIUCTEP A/l BUTOJIA

BEJIEIIKN KOH ®PUHAHCUCKUTE U3BEIHNITAN
31 nexemBpu 2025

46. AO0JI'OPOYHU OBBPCKH 3A JAHOIIU U TIPUIOHECH
3A IIVTATH HA BPABOTEHH

Bo uijaau lenapu

31.12.2025 31.12.2024

Jlosropo4yHn 0OBpCKH 3a JaHOIM U IIPUIOHECH 3a IUIATH Ha
BpaOOTEeHU-UTPadn

,Z[OJ'IFOpO‘-IHI/I O6BpCKI/I 3a JaHOLHW U MPUAOHECH 3a IUIaTH Ha
Bpa6OTeHI/I-TeXHI/I'-IKI/I Kagap

JonropoyHu 0OBPCKY 32 JAHOIM U MPHOHECH 32 TUIATH Ha
BpabOTEeHHU-0CTaHATH

JlosropoyHn 0OBpCKH 3a JaHOIM Ha HaJJOMECTOLH 32
aHTaXHUPaHU JHIa (Co JOrOBOP Ha JIeJI0, aBTOPCKHU JIOTOBOP
WTH.)

47. OJJIOKEHO IVIAKAKE HA TPOIIOLM U MPUXOAU HA UJIHUTE IMEPUOIU-
IBP

Bo uijaau lenapu

31.12.2025 31.12.2024

O105keHO IMJIaKamke Ha TPOIIOIH U TMPUXON Ha UIHUTE
nepuoau-I11BP

48. OCTAHATH JOJII'OPOYHU OBBPCKMU 3A JTAHOLIU

Bo najagu lenapu

31.12.2025 31.12.2024

Jonropouna 00OBPCKH 3a JTAHOIH

49. JO0JI'OPOYHHU UCITPABKH

Bo najagu lenapu

31.12.2025 31.12.2024

Jonropoynu ucnpaBku
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@K NEJIUCTEP A/l BUTOJIA

BEJIEIIKN KOH ®PUHAHCUCKUTE U3BEIHNITAN
31 nexemBpu 2025

50.

51.

52.

JAPYI'l HETEKOBHHM OBBPCKH

Bo uijaau [lenapu

31.12.2025 31.12.2024

Jpyru HeTeKOBHU 00OBPCKU

COIICTBEHUYKA I''TABHUHA

Axuuonepcku kanuman(Ynaamer)

AxnuoHepckuoT Kanurtan(ymiateH) Ha [pymrsoro usHecyBa EYP 25,000 oHOCHO JleH
1,537,500 Ha neH Ha OCHOBamwe, CO BKylHeH Opoj Ha akuuu 250 co moenwHedYHa HOMMHAJIHA
BpeanocT oa EYP 100 /aknuja ( Hen 6,150/akumja).

AR AKIHMH % BO aKI[HOHEPCKA
AKUMOHEp Jenapu EYP rJIAaBHUHA
OIIIITUHA BUTOJIA 1.537.500 25.000 100
BkynHo: 1.537.500 25.000 100

3akoncka (3adondcumenna) pezepea

3akoHCKaTa (33J0/DKUTEIHA) pe3epBa € peryjimpaHa co oIpea0uTe Ha 3aKOHOT 3a TPrOBCKU
JpyuITBa. 3akoHCKa 00Bpcka Ha JpymTBoTo € aa hopMmupa 3a10mKuTeNeH (GOHI CO U3ABOjyBamke
5% ox ocTBapeHaTa JOOWBKAa BO TOAMHATa, c& JO MOMEHTOT jaoieka He aocturHe 10% of
OCHOBHATa IllaBHHHA.J[OKOJIKY 3aKOHCKaTa pe3epBa He mocturHaia 10% o1 OCHOBHATA INIaBHHUHA,
HCTaTa MOXKE J1a CE KOPHCTH CaMo 3a OKPHUBame Ha 3aryou.MI3HOCOT Ha 3aKOHCKaTa pe3epBa Hall
3aKOHCKHOT MHHUMYM 011 10%, MOXe Ja ce KOPHCTH 3a MCIUIaTa Ha TUBHICHMA JOKOJIKY 32 Toa
ce JIOHEece OJTyKa O] CTpaHa Ha aKIIMOHEPCKOTO COOpaHue.

YIIPABYBAIBLE CO ®PUHAHCUCKHU PU3UK

Kpeoumen puzux

OcHoBHHMTE (UHAHCHUCKH CpeAcTBa Ha JlpymTBOTO ce moOapyBamara, JIEMO3UTH BO OaHKU H
TOTOBHHA INTO ja MPETCTaByBa MAaKCHMallHATa EKCIOHUpPAaHOCT Ha JIpyImITBOTO Ha KpEeIUTEH
PHU3UK BO OJTHOC Ha (PMHAHCUCKUTE CPEJICTRA.

gauoqeu PU3UK

[IpenMer Ha JaHOYHA KOHTpOJIa MOXeE Jia OWjie KHHTOBOJCTEBHATA CBHJICHIIMja Ha JPYIITBATa
PETPOAKTUBHO J0 5 TOAMHH M HCTaTa MOXE JIa Pe3yJITUpa BO JOMOJHUTEIIHA OOBPCKH IO OCHOB
Ha jgaHonu.PakoBoacTBOTO Ha J[IpymITBOTO HEMa CO3HAaHMja 3a OWJIO KaKBH JOMOJHUTEITHH
OKOJTHOCTH KOW MOJKAT JIa CO3/1aJaT MOTEHIIN]aJTHH MaTepHjaTHH OOBPCKU BO TO]j MOTJICI.
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53.

54.

55.

56.

TPAHCAKIIUU CO IOBP3AHU CYBJEKTH

JpymTBOTO OCTBapyBa TPAHCAKIMK CO MOBP3aHU CYOjeKTH BO HOPMAIHHUOT TEK Ha pabOTEHETO
MOl YCJIOBH KOU HE Ce Pa3lIMKyBaaT 3HAYMTEIIHO Ol YCIOBUTE KOM MM CE HYAaT Ha HEIOBP3aHUTE
cy0jextu. TpaHCaKIIMUTE CO MOBP3aHUTE CYOjeKTH 3a MEepHOJO0T ITo 3aBpiryBa Ha 31.12.2025
rofIiHa Ce MPHUKa)KaHH KaKO IITO CICIH:

Bo uwijagu [lenapu

31 31
JeKeMBpH JAeKeMBpH
2025 2024
(Kommanuja, PakoBoiHO JiHIle BO KOMITaHUja UTH.)
-[TobGapyBama
-OOBpCKHU- MT03ajMUITH
-[Ipomaxom
-HabaBxu

(Kommanuja, PakoBoiHO JiHIle BO KOMITaHHUja WTH.)

-[ToGapyBama

-O0BpcKH

-[Ipomaxom

-HabGaBku

HEUW3BECHHU OBBPCKH

JokymenTanujata Ha [lpymTBoTo He Omila TNpeaMeT Ha JaHO4HA KoHTpoia 3a 2025 roguHa of
CTpaHa Ha HAIJIC)KHUTEC JAHOYHU BJIACTH. JIOHOJ'IHI/ITCJ'IHI/I JaHOI U ApYrd NaBa4dKu LITO MOXKaT
Jia Ipou3JIe3aT Off TAKBH KOHTPOJIM, BO 0BOj MOMEHT HE MOXKAaT CO CUT'YpPHOCT Jia C€ IIPEeBUAAT.

HACTAHHU INOCJIE BWIAHCOT HA COCTOJBA

JpymTBOTO HEMa PErMCTPUPAHO HACTAHHU TOCIE OMIIAHCOT Ha cOcToj0a.

APYI'U OBEJIOJAEHYBAIbA
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